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E.O. 11652: NA 

TAGS: BEXP ENRG GH NL 

SUBJECT: PLACID OIL INTEREST IN GHANA OFFSHORE 

REF: STATE 1 13085 

1 . PLACID INTERNATIONAL OIL LTD IS LOCATED IN THE HAGUE AND 

IS A WHOLLY OWNED SUBSIDIARY OF PLACID OIL, WHICH IS PRIVATELY 
HELD BY THE SONS OF H. L. HUNT AND ENGAGES IN OIL AND GAS 
EXPLORATION, DEVELOPMENT, AND BULK REFINING IN LOUISIANA AND 
GULF OF MEXICO. PLACID INTERNATIONAL HAS DISCOVERED SEVERAL 
OFFSHORE GAS FIELDS IN THE DUTCH SECTOR OF THE NORTH SEA, HAS 
BUILT A NUMBER OF PRODUCING PLATFORMS, AN UNDERSEA PIPELINE, 
AND AN ONSHORE GAS TREATMENT PLANT, AND HAS BEEN IN PRODUCTION 
SINCE 1975. ITS INVESTMENT IN THE NETHERLANDS NOW TOTALS 
ABOUT $400 MILLION AND IS EXPECTED TO INCREASE SUBSTANTIALLY 
AS NEW FIELDS ARE BROUGHT INTO PRODUCTION. 

2. PLACID INTERNATIONAL IS LOOKING FOR NEW OVERSEAS EXPLORA 
TION AREAS. COLLINS WAS IN TURKEY RECENTLY FOR THIS PURPOSE 
AND HAS ALSO SHOWN AN INTEREST IN GREECE. 

3. TOM COLLINS AND HIS FORM ARE WELL AND FAVORABLY 
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